METAL AND MINERAL 


> EGMJ MARKETS 


WEEKLY MARKET INFORMATION ISSUED BY THE PUBLISHERS OF ENGINEERING AND MINING JOURNAL 
VoL. 31 








New York, Fesruary 11, 1960 No. 6 





THIS WEEK IN THE MARKETS... 


@ Copper jumps on LME as shorts scurry for cover. Buyers leery of premium copper. 





@ Phelps Dodge states it intends pricing at 33c. Zinc sales scarce; price firm. 
@ Seaton statement “lead and zinc quotas will remain through 1960” criticized. 


COPPER—domestic average 33.655c per Ib delivered 


The amount of copper priced this week here and outside 
the U.S. differed little from last week. The rise in the 
foreign average followed mainly from higher prices paid 
by consumers with contracts on the LME—the latter was 
squeezed up. 

The jump of copper on the LME is doubtless largely a 
reflection of speculation that came a cropper. Many 
shorts reached the point where they had to cover and so 
pushed up the LME. There are reports as much as £3 are 
paid to hold off one day. The incorrect report of a strike 
at El] Teniente may have had a slight effect on one day. 
Some factors expressed concern about the lowered 
stocks held by the Comex. They said it is possible most 
of the remaining (about 6,000 tons) stocks have actually 
been sold to consumers and this might mean trouble. 
Others say no trouble could develop before late in March 
and that this leaves plenty of time to work things out. 
Merchants in the U.S. are quoting about 3842c for Feb- 
ruary, 374ec for March and 36%4c for April. But buyers 
are not interested in premium metal. They are interested 
in the 35c copper at least for March; but they have shown 
no great push for this metal for April. 

Asarco has declared force majeure for its Perth Amboy 
metal owing to failure of a furnace lining and a motor 
generator—it is losing about two weeks. 

Phelps Dodge settled with Mine-Mill; its mines, mills 
and refinery in the West are resuming production (Ajo 
had not been struck). Including toll refining the refinery 
will turn out 25,000 tpm. About 16,000 tpm mine output 
will now be added. The P.D. settlement is for about 33.2c 
per hour. This is little different from the others—it covers 
a period up to July 1962, longer than most current agree- 
ments. 

The Denver mint bought 600 tons of small cathodes for 
April from Tennant for 36.94c. The high bid was 38.63c. 


Canadian sellers raised 2c to 3lc in Canada. 


ALUMINUM-—primary pig 26c del. U.S.; export 2344c 


Purchase of Cupples Products Corp. by Alcoa (M&MM 
Feb. 4, p 3) has caused considerable discussion. It had 
been rumored for months that Alcoa would buy Cupples. 
But it has also been rumored that Alcoa is interested in 
getting an Eastern and also a Western fabricator of 
final products. If it did this it would be in a good position 
to cover the country with certain kinds of aluminum 
products. Such acquisitions would be consistent with the 
statement it made when it bought Cupples: “In acquiring 
Cupples, Alcoa will have a facility with which to accel- 
erate and expand use of aluminum in residential, com- 
mercial and monumental buildings.” 


M&MM, in the Dec. 24, 1959 issue, said: “New Norwegian 
capacity (aluminum), under Swiss control, may also not 
weaken European markets.” We are informed by Elek- 
trokemisk that the company involved, Mosjgen Alumi- 
nium, is 44 owned by Elektrokemisk, a Norwegian firm 
and only 43 by a Swiss firm (AIAG). AIAG also supplies 
Mosjgen with alumina. Norwegian firms are not allowed 
to be owned or controlled by foreign firms or groups 
There are three small aluminum producers in Norway 
one of which is usually considered controlled by a U.K 
aluminum firm, one by a U.S. firm and one by a Canadian 
firm. We are told that the board of directors are Norwe- 
gians. 

U.S. shipments of sheet, plate and foil according to Alu- 
minum Association data rose to 69,742 tons from 62,280 
in November. The December figure is about even with 
the October figure. Census Bureau data show aluminum 
castings shipped in November dropped to 27,275 tons 
from 33,750 in October. 


TIN—101c a Ib, N.Y. 


A good demand for spot metal has moved the N.Y. price 
up ‘ec. Forward activity is moderate. Steamer arrivals 
next week are expected to alleviate the present prompt 
squeeze. The Buffer Pool is reportedly supporting the 
Singapore market. London is steady. 


ZINC—Prime Western 13c a Ib East St. Louis 


Zinc sales were very low — buyers had gotten plenty 
earlier. The Tariff Commission (p 7) wants to know 
what the Senate means by “sound and stable domestic 


lead and zinc mining industry.” 


LEAD-—12c a lb New York 


Lead sales this week were 6,253 tons. 

Secretary of the Interior Seaton said the U.S. will main- 
tain lead and zinc import quotas. His statement was 
sharply criticized by some firms. Simon Strauss, vice- 
president of Asarco, said it was a “prejudging of the 
findings of the Tariff Commission.” He said one custom 
smelter has already been forced to suspend operations 
because of the quotas. He said a brief on the problems 
brought about by quotas would be submitted to the 
Tariff Commission February 15 

Other smelters indicated their displeasure about the 
statement of Seaton. The Interior had just refused to 
take a direct stand on subsidy legislation (p 7); his state- 
ment might offset some criticism from Western Con- 
gressmen on this. It may also have been related to the 
UN remarks about U.S. quotas 
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To make it travel better and handle easier our TADANAC Brand Special High 
Grade Zinc slab has been redesigned. End notches hold steel strapping securely so 
that bundles arrive in good shape. Hand-holds permit safe, easy handling of 
individual slabs. The top quality of TADANAC Brand S.H.G. (99.99+%) Zinc is 
now marketed in this new slab designed to save the customer time and money. 

At Cominco, research to modernize the physical make-up of our products goes 
hand in hand with a continual program to give you metals of the finest quality 
obtainable. 

TADANAC Brand metals give you another extra — Cominco’s Technical 
Service — comprised of men with wide experience, ready to assist you to get the 
best value from the use of our metals. 


Buy TADANAC Brand metals for convenience, quality and service. 
Cominco produces 


TADANAC BRAND 


LEAD, ZINC THE CONSOLIDATED MINING AND SMELTING COMPANY OF CANADA LIMITED, MONTREAL 


and other metals WORLD'S LARGEST LEAD-ZINC PRODUCER 


0134 
Tadanac Brand Metals are sold in United States by American Metal Climax, Inc., New York, Chicago, Detroit, Los Angeles 
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UN Lead and Zinc Study Group Recommends 
Maintenance of Lead Output Restrictions 





Suggests Zinc Restrictions Unnecessary 


The International Lead and Zinc Study 
Group held its first session in Geneva at 
the European Office of the UN from 
27 January to 3 February 1960. 

Representatives were present from 
Australia, Belgian Congo, Belgium, 
Luxembourg, Canada, Czechoslovakia, 
Finland, France, Federal Republic of 
Germany, India, Italy, Japan, Mexico, 
Morocco, Netherlands, Norway, Peru, 
Poland, Spain, Sweden, Union of South 
Africa, USSR, United Kingdom, United 
States, and Yugoslavia. 

The Study Group elected G. J. Mac- 
Mahon (United Kingdom) as Chairman 
and C. W. Nichols (United States) as 
Vice-Chairman for the first session. 

The work of the first session of the 
Study Group fell into two main sections: 
(a) consideration of economic matters 
arising out of its review of the current 
situation in lead and zinc; and (b) the 
development of various administrative 
arrangements in connection with the es- 
tablishment of the new organization. 

The Study Group reviewed statistics 
on lead and zinc. They were considered 
a reasonable assessment of the recent 
developments and prospects. These es- 
timates indicated that, in fact, produc- 
tion and consumption of zinc were in 
approximate balance in 1959 and only in 
the United States were producers’ stocks 
(of certain types) known to be substan- 
tially above normal working levels. 

Zinc Situation Improved 

Apart from adjustments voluntarily 
undertaken by certain producers, the 
improved position was mainly due to 
consumption in excess of earlier esti- 
mates. On the basis of figures available 


to the Study Group, a possible excess of 
consumption over current production of 
some 75,000 metric tons of zinc was ex- 
pected. 

It was noted, however, that producers 
stocks of zinc in the United States of the 
type known as Prime Western zinc were 
substantially above normal working 
levels. Moreover, the United Kingdom 
delegation announced that its govern- 
ment has available for disposal its re- 
maining stockpile of zinc amounting to 
some 54,000 metric tons. It was also re- 
cognized that improving demand might 
lead to a production greater than that 
now estimated. It was considered that, in 
view of the possible excess of consump- 
tion over production, there appeared to 
be no present need for the continuation 
of the curtailment of market supplies of 
zinc, but that the matter should be kept 
under close review. 

In the case of lead, the situation was 
more complex. The figures available to 
the Study Group indicated that while 
stocks remained at a high level in 1959, 
smelter production in that year was in 
approximate balance with consumption. 
However, attention was directed to the 
fact that some 60,000 metric tons of re- 
coverable metal in concentrates which 
were scheduled to be treated in 1959 and 
which because of smelter strikes in the 
United States were not so treated, will 
now be treated in 1960. 

Lead Surplus Ahead 

The effect of this is a fortuitous reduc- 
tion of the surplus in 1959 and an infla- 
tion of the surplus in 1960 in which year, 
on the basis of figures available to the 

(Continued on page 10) 
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Inland Steel Expanding 
Galvanized Sheet Capacity 35%, 

Inland Steel is planning a 35% expan- 
sion of its galvanized steel sheet produc- 
tion capacity. 

The company, which is a leading pro- 
ducer of the zinc-coated steel, will add 
a fourth continuous galvanizing line to 
the three already in operation in its In- 
diana Harbor Works at East Chicago, 
Indiana, giving it the largest single-plant 
capacity in this product in the steel in- 
dustry. 

Construction of the new line will start 
immediately with completion scheduled 
for early 1961. It will coat coils up to 60 
in. wide at a rate of 300 ft a minute and 
have a rated capacity of 120,000 tons a 
year. This will lift the company’s ca- 
pacity for galvanized sheets and coils to 
460,000 tons a year. 

Supplemental equipment incorporated 
in the new galvanizing line will permit 
the substitution of aluminum coating for 
zine, the first facilities Inland has had 
for making aluminized sheets. 

Rapid growth in use of the new type 
galvanized steel produced by the con- 
tinuous method prompted the company 
to step up its production, John F. Smith 
Jr., president, said. Fabricators are form- 
ing galvanized sheets into many finished 
products which previously had to be 
made of uncoated steel and then dipped 
in hot zinc after they were formed, he 
said. 

The zinc coating on the new type 
sheets will withstand drawing and 
shaping processes which gives them 
broad utility in manufactured products. 

° 


Reynolds Metals Violates 
Anti-merger Law, FTC Rules 

Washington (AP): The Federal 
Trade Commission has ruled that the 
Reynolds Metals Company of Richmond, 
Va., violated the anti-merger law when 
it bought Arrow Brands, Inc., Long 
Beach, Calif., in 1956. 

The F. T. C. gave Reynolds six months 
to sell Arrow, a producer and seller of 
decorative aluminum foil for the florist 
trade. Reynolds announced it would con- 
test the ruling. It called the decision 
“wrong on the facts and on the law.” 

Reynolds bought Arrow, a former cus- 
tomer, on Aug. 31, 1956, for about $500,- 
000. Since then, Reynolds has provided 
Arrow with a new $500,000 plant. 

The F. T. C. said the property may not 
be sold to anyone directly or indirectly 
connected with Reynolds or its affiliates 

Commissioner Edward T. Tait, writing 
the commission's opinion, said the merg- 
er seriously and substantially lessened 
competition in the field of florist foil, 
used to decorate pots and vases. 

He said that there were eight compa- 
nies in the field before the merger and 
all were of approximately equal com- 
petitive status. After the acquisition, he 
said: 

“The balance of power in this small, 
competitive arena shifted dramatically 
to Arrow Brands, Inc. Some of the com- 
peting converters were practically forced 
out of the field; others have operated at 
substantial losses.” 
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U.S. Lead and Zinc Imports 


Imports of lead and zinc for the first 
quarter of 1960 were the following, in 
short tons, at about 3:00 pm February 9, 
according to data from the U.S. Customs 


Bureau. 
Lead Ore 
Country entered 
0 EST 2 filled 
SED ccaencseshdee con 2 filled 
tt Ptibisanvatanenenes 3,993 
I iene dad ety hie aie 1,248 
er els WED scekecnnas 4,475 
We. <eslekchuaneteuwes 2,449 
Lead Metal 
Country entered 
SE dacentusseneusss 11,546 
GIG ccccccccscesecece: 3,555 
ee 1,572 
DN + ci6pen enone bunnies 11,755 
DIE -n.ncas conuseees 354 
WEED weacesvecesesdacnse filled 
Zine Ore 
Country entered 
ee 32,851 
0 RE ee ae 23,444 
a eee 5,266 
 ishedheicdbendeabnn filled 


quota 
5,040 
6,720 
18,440 
2,520 
7,440 
3,280 


quota 
11,840 
7,960 
6,440 
18,440 
7,880 
3,040 


quota 
33,240 
35,240 
17,560 

8,920 


Zine Metal 
Country entered quota 
Canada “e be 9,240 18,920 
Dt ekesasébenenaakas 162 3,160 
Oe 803 1.880 
a vpacnmapeped-iis 552 3.760 
SD sceneeueee nies 1 2,720 
DE setdwndesareseeandes 1,502 1,800 
SD dwtecnsdsdaswiboeus 2,333 3,040 

t 
Turkel NAWMD Host 


Harry Turkel, International Minerals 
& Metals Corp., N. Y., and William 
Flynn, Great Eastern Packing & Paper 
Stock Corp., N. Y., have been named 
Co-Chairmen of the Hospitality Com- 
mittee for the 47th Annual Convention 
of the National Association of Waste 
Material Dealers, on March 12-15 at the 
Waldorf-Astoria in New York City. 

The committee was appointed by 
George H. Einhauser, NAWMD Presi- 
dent. 














UNITED STATES 
SMELTING REFINING & MINING CO. 


Sales Office: 62 WILLIAM STREET, NEW YORK 5, N. Y. 
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SILVER 

ANTIMONY 
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ANTIMONIAL LEAD 




















Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 
ALUMINUM: ib (b) eff. 12-17-59, ingot: 


99.50% ......28.lc 99.80%......29.le 
$0.7S%...... 28.6c 99.8S%...... 30.1¢c 
ANTIMONY: dom, ib., Feb. 4-10 
Dts UND cuvcsuse<esecseses 32.590¢ 
ED cntekctesdsspeeteucieorsasel 29¢ 
Oo ee 29lec 
imp. 10-ton lots, 9942%, duty pd. 2514c-25%4c 
SUED. BEES se nddobeuteenencéecnsne< 2434-2$c 
BERYLLIUM: 97%, (a), Ib ...... $71.50 
BISMUTH: ip, ton lots .............. $2.25 
CADMIUM: Ib (b) Feb. 4-10 
Ton lots, Eff. Jan. 7, 1960 ...........-. $1.40 
Less than ton lots  .........ceeeeeeees $1.50 


See Oct. 8, 1959, p. 12 
CALCIUM: Ib, ton lots, slabs, etc. ... .$2.05 
CHROMIUM: (pb) Ib of material, 
exo. 98.5%, 05%C, .......... (d) $1.15-1.19 


i, SED sbodecetagvaesdcs (d)$1.15-1.19 
Vacuum melting .................. 4c more 
COBALT: ib, (c), eff. 2-1-59 
| ee ren $1.75 
DD ciknandneeeseetssadesvsaneeekaen $1.77 
i Oe O .vvdn tenaeewaleone . $1.82 
eae Laadeneoeee 
COLUMBIUM: tb, 9919%, (d) 
Pn 4.cbncerecesactacseucecsenssées $36 
vn manddcwnankedeeeats $50 
GALLIUM: gr, 1000-g lots a aceon 
GERMANIUM: g 
1000-g iots, Ist red ..... 29.5c (b) -30.15c (a) 
OY aaa 29.95c (b) -31.95c (a) 
10,000-g lots, Ist red..... 28.15c (a) -29.5c (b) 
RED cccccesecese 29.95c (b) -29.95c (a) 


INDIUM: tr oz, 99.9%, small lots ....$2.25 


CE Be GB .ccaccccccccecescecss $1.25-2.25 
I a ee ee eae $75-80 
LITHIUM: tb 99.5% .........0eseeeees $9-11 
MAGNESIUM: Ib (a) 10,000 Ib lots, 

Ee SNS GD. ce scccccceccces 35 44c-36.65c 

| rr 36c-37.45¢ 
MANGANESE: Ib (b) 9514%, carloads, 

BER candecncccccsstonsncesesoccessaces 45c 

POEMEE 2c ccccccccccccscesccsesccocces 45%%4,¢ 

elec (a) frt. allowed E. of Miss., 99.9%. “Me 

Cah Bete GEE, Ge dccccccessccccece 36c 

prem for hydrogen removed ........ 3%4c Ib 
MOLYBDENUM: (a) eff. 8-56 

powder, carbon red ........00.--ee0e: $3.35 
NICKEL: Ib (a) duty included ........ T4c 

eff. 12-6-56 

PEE nnthincdvabeedsscncdbbvaseeestecun T4e 

powder (B) UG. ..ccccccscccccccccccecss T4ec 

sinter (nickel content) point of entry, 

i, DE conedévasccacsticvceosced 69. 
a i cacewean $70-90 
PALLADIUM: tr oz eff. 1-18-60... .$24-26 
MEOEPES OF GE cece ccccscccseece $82-85 

BED ccc crvcceccccvecesscsccescecese 2 
QUICKSILVER: flask, N.Y. $212-15 
RADIUM: mg, Ra content ........ $16-21 4% 
I OE sca cisacsesscesnts $137-40 
RUTHENIUM: tr oz................ $55-60 
SELENIUM: ib, 2-19-58, comm. grade $7 

SN ED cccccccacsvussoccscccecese $9.50 
SILICON: Ib (a) eff. 6-1-59 

98% max. .51-1.0% Fe, crushed ..... 20.85¢ 

BND cccccccvccescescceevecesecccous 19¢ 

Hyper-pure: (4-1-57) #1.............. $360 

Speer $250 
ee $160 

FE er ea $ 90 
SODIUM: Ib, carloads ............... 164$c 
TANTALUM: perib, (a) (e) ,powder$30-58.60 

SE OD wanneneccctaséacetcene $50.35-59.18 

ee Ge “a tcceveceusqerenesauens $73.04-80.23 
IE OD. voc veesenssdcensaned $3.00 
IN OI ie ct te acne seuies $7.50 
TITANIUM: 1b (a) A-1 99.3% 

m&%: 3% ec +++ steseteeeeeseeees $1.60 

max. 5%, Fe. eff. y-1 759 éeecouceseas $1.50 
TUNGSTEN: 1b 98.8% 

PO ON an dcnedesincenscd +1 $2.75 -$2.90 

Hydrogen red 99.99% ...........+ $3.35-4.25 


dep. on Fisher No. eff. 12-28-59 
YANADIUM: tb, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: ib (a) sponge, powder 

platelets: low hafnium .............. $7-14 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 


ANEBSONY ORE: stu of Sb: 


DODD ccccccccacceccoccoeccesces $2.25-$2.40 

ED cuccnccsascncscosncescaseans $2.80-$2.90 

GO BERD ccccccccconccecccesces $3.30-$3.35 

BERYLLIUM ORE: stu BeO, 

10-12% 

Dom. (c) — dep. om quan. ......... $46-$48 

Imported (a), (t) ........eeeeeee $34-$34.50 
Spot (a) knees . -$31.75-$32.50 


CHROME ORE: it, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 


ports 
Rhodesian: (t) 
48% CreO3, 3 to i ratio........ (n)$34.50-$35 
48% CreOz, 2.8 to 1 ratio...... (n)$30.50-$32 
48% CreOz3, no ratio.......... (n) $25.50-$26 
South African (Transvaal): 
48% CreOs, no ratio. ............ (n) $24-$26 
44% CreoOz3, no ratio.......... (n)$18.75-$19 


Turkish (basis 48% 3 to 1): 
48% Cr ,Oz3, 3 to 1 ratio, lump and 


ER pe en enn eee aee (n)$36-$37 
46% CrOz, 3 to 1 ratio, lump and 
concentrates ............00. (n) $33.50-$34 
Pakistan (Baluchistan) : 
48% Cr,O3, 3 to 1 ratio........ --- (mn) 
reas lb Co, free market 
p6Gadvesbédaéaunbsheooneeseennl (n) 60c 
ae Sovsoceseceseccecosvcecesececes (n) 70c 
a en ere (n) 80c 
COLUMBITE ORE: |b pentox- 
ide, 65% Cb»O; and Ta2O; 
SS Tl ditéhewebeoseuwtaeansee $1.18-$1.25 
DEE cvehistinineneetakend $1.05-$1.10 
IRON ORE: It, lower lake ports, 
Lake Superior ore 1959: 
Bessemer 
Mesabi 5143% Fe. .........+.:. $11.60 
Ey ccnskacupadedeseene $11.85 
Non-Bessemer 
Se TE PO cncnecccesesiecées $11.45 
ID ine itideretestnnsee $11.70 
Eastern ores, Itu, delivered, “foun- 
dry and basic, 56-62% ........... soo 
Swedish (t) (a) 60-68% stu (g)..... -.(n) 
Brazilian (b) 6842% gross ton, 
premium for low P, 1-1-60......... $11.25 
PP bécsauceocenedéécoteee .. $11 
MANGANESE ORE: (a) (i) Itu. 
Mn 46-48 
Ind. Fe 10, P.15, Al+Si 13 .. . (n) 87¢-90c 
S. Af. Fe 9, P.05, Al+Si 13 . (n) 87¢-90¢ 
Mn 48-50, Braz. Fe 5, P.1, 
COU Ge Ml GE Scenecscescaeueuses (n)9le 
MOLYBDENUM ORE: Ib cont, 
Mo.: 95% MoSz (b): (eff. 1.1.58) 
Climax, cost of container extra . $1.25 
Molybdic trioxide MoOs;, beneath (b)....$1.46 
cans ve $1.47 


TITANIUM ORE: Iimenite, gross 
tons TiO,, 5912% f.o.b. cars, At- 

SOARS OTE 2c veccccescevessscenes $23-$26 
54% f.o.b. cars — .$21-$21.50 
Rutile, 94% st for del. within 

12 mos 


TUNGSTEN ORE: stu WO; 65% 


basis foreign ore, (i), nearby arrival 


Wolfram $19.50-$20 
Scheelite . .$19.50-$20 
Low moly scheelite, higher 
U.S. scheelite, stu. (c) .........-.. $22-$24 
London, Itu, WO: good ore 
Wolfram .. 156s 
VANADIUM ORE: |b V-,0; cont 
(c) 
NEED adccccccencceututeesasénacanen 3ic 
ZIRCON ORE: (sand) it, (a) 
Atlantic 
Ds... . ccucsiwesseeneckenesennel $50 
Domestic 66%. st, (b) 
FaeBGMVTAS 2c ccccccccccccccces no quote 
I ES Ge 6Rds6cderceecseseascee $47.25 


























GENERAL AGENTS | 
FOR | 


MINING COMPANIES 


E.A. GODOY & CO., INC. | 


CUNARD BUILDING, 25 BROADWAY | 
NEW YORK 4, N.Y. 














Rolled Metals. Etc. 


BRASS: Cents Ib (base prices) 


33c base: Sheet Wire Rods 
Yellow Brass ...... 50.57 50.86 50.26 
Best quality brass .. 52.07 52.36 51.76 
Red brass 80% ...... 53.53 53.82 53.22 
Red brass 85% ...... 54.58 54.87 54.27 
Com’! bronze 90% .. 56.17 56.46 55.86 
Gilding metal ...... 57.23 57.52 56.92 

Eff. 11-16-59 


COPPER: ip, f.0.b. mill, eff. 11-9-59 


Sheet, over 20” ........2+ sescsecescs 57.13c 

Rolls, 20” & under ........ ssecceseees 56.41c 

Wire, bare, carloads ..... ...sseeeess -35¢ 
LEAD SHEETS: 1p, full rolled. ......17%%c 
MONEL: bp, base prices 

Standard sheet ..............+: ee 

Cold-rolled strip ........... neseeeeeee 99c 

Rods, hot-rolled ......... ecoaveseoune 


NICKEL: ib, base prices 
es SIE occ cccctcvcnsesecsell $1.13 
SEU, GHEE dweccccuescdcceseesees 94c 
NICKEL SILVER: i 
Ge, GE hceccccseces enceceososd 65.98c 
DUe ‘nkavaaquesvus cénedected 70.49c 
Wire, Rods, 10% ......... 68 .06c 
PHOSPHOR BRONZE: i 
Sheet, 5% Sn ........ .. 77 44c 
Wire, rods, 5% ........ 78.19¢ 
SOE dntocnce 84.93c 
ZINC: ib, base prices, carloads, f.0.b. mil! 
DD 464040060066605060640n000600NnDAaE 26c 
DID (ivan hind poh ode celles ce dee eee 2146c 
De  ecaetscecse .20c 


ZINC DIE CASTING ALLOY: jp, ingot 
carloads, del 
No. 3 164$c 
No. 5 1634c¢ 











‘ST. JOSEPH LEAD COMPANY 


The Largest 
Producers of Lead 
in the United States 
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250 PARK AVE., NEW YORK 17 


Tel. YUkon 6-7474 











Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper «xx 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 


















SPECIAL 
HIGH GRADE 
& 
Zi nc RIC 
9 99+% ELECT 
WACONDA 9. 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 


$4312 
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WASHINGTON REPORT 





A PROBLEM OF DEFINITIONS — Domestic metal-min- 


eral producers’ drives for new Government trade pro- 
tection or subsidy support hit snags on two separate 
fronts this week, both involving agency requests for 
tighter Congressional definitions of precisely what is 
being sought for whom, and why. 

At the Tarriff Commission, where members and staff- 
ers are in the process of drawing up the agency’s bell- 
weather report to Congress on lead and zinc, this key 
question has been raised in closed-door sessions: What 
did the Senate mean when it asked for the Commission’s 
specific findings of fact on what — if any — additional 
tariff protection is needed to assure a “sound and stable” 
domestic lead-zinc mining industry? 

In other words, did the Senate mean to include so- 
called “marginal” mines, which can operate economically 
and profitably only when domestic prices are at specific 
levels? 

That this question has come up at all indicates anew a 
reluctance on the part of at least some commissioners 
and staffers to suggest or recommend any new tariff pro- 
tection for domestic producers. Further, it has an effect 
of tossing the issue back in the lap of Congress, where it 
was headed anyway, but sooner than the Senate Mining 
Bloc had hoped. 

Because the Commission has been considering the sug- 
gestion that Government support for domestic producers 
is more properly a matter for subsidies of one kind or 
another, the question applies equally to miners’ hopes 
for Commission backing for production bonus or price- 
support subsidy legislation, should the campaign for 
higher import duties fall. 

Western Senators probably will have to give the Com- 
mission some sort of answer before the agency completes 
its report due by the end of next month. What answer 
they will settle on is a wide-open question this week. In 
an election year, consideration realistically will have to 
be given the arguments of smaller producers who out- 
number their larger competitors and at least some of 
whom would fit almost any definition of “marginal” 
mines, For this important political reason, the Mining- 
State group will be reluctant to abandon efforts at get- 
ting new Federal help for smaller mines. 

Yet at the same time, larger producers can be counted 
on to make a strong pitch for additional support through 
protection or subsidies, even if it means ruling out aid to 
the “marginals.” 

An example of the difficulty of defining marginal pro- 
duction involves the question of the use of equipment 
and scale of operations. A small mine which would be 
defined as marginal with a certain number of employees 
could be classed efficient and economic if it now produces 
a higher output with fewer miners. 


DEFINITION NUMBER TWO — The other setback to 


producers’ efforts at new Government aid legislation 
this week came from the Interior Department where 
officials indicated their agency will avoid a direct stand 
on the need for new subsidy legislation requested by the 
so-called Aspinall Resolution passed by both Houses of 
Congress last session. 

The House resolution sponsored by Interior Commit- 
tee Chairman Wayne Aspinall (D-Colo.) asked the Ad- 
ministration to survey all Government programs de- 
signed to maintain a healthy domestic mineral industry 
with a view to determining what additional programs are 
needed. The resolution charged that existing Federal 
programs have not been effective. 
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Interior staffers said this week the Department's reply, 
now at the Budget Bureau for approval, is based on the 
answer that all Government programs have at least an 
indirect effect on domestic mining industries, and that 
Congress will have to be specific in laying down ground- 
rules for any new recommendations on mineral legisla- 
tion. 


LEGISLATION ANYWAY — Although these two devel- 


opments dimmed chances for either a strong Tariff Com- 
mission recommendation for additional lead-zinc import 
protection or Interior Department support for new gen- 
eral production bonus or price-support subsidy pro- 
grams, the Congressional Mining Bloc plans to go ahead 
with several legislative proposals anyway. 

The powerful Senate Interior Committee headed by 
Chairman James Murray (D-Mont.) will push two spe- 
cific bills. One will entail a basket subsidy programs for 
a list of as many as 15 minerals, including cobalt, chrome, 
manganese, beryl, and tungsten (the production of 
which is reported to be enjoying a recent revival). This 
bill also is likely to include support for small lead and 
zine mines. 

Regardless of what the Tariff Commission suggests in 
the way of new lead-zinc import protection, Murray's 
committee also may go ahead with plans to sponsor tariff 
and quota legislation for these two metals. 

On the House side, the Interior Committee also will 
consider various legislation along similar lines. 

Meanwhile, the Senate committee is backing two other 
legislative proposals — one to set up a loan fund under 
the Interior Department to lend maintenance money to 
distressed mines, the other a bill to establish a national 
Federal natural resources conservation policy. 


UN ON LEAD AND ZINC — The United Nations-Spon- 
sored International Lead-Zinc Producers’ Conference in 
Geneva last week — as anticipated — closely followed the 
pattern set by three previous meetings. It moved no 
closer to mandatory international controls on production 
or exports. It primarily served as a forum for pressures 
on the U.S. Government to remove its existing import 
quotas on lead and zinc, before they create “lasting dam- 
age.” 

The parley “welcomed” improved world lead and zinc 
demand, and got around the ticklish question raised by 
criticism of some zinc producers for abandoning volun- 
tary zinc production cutbacks agreed to in New York last 
year, by deciding to end these curbs. The lead situation, 
the conference report found, is “more complex,” and it 
recommended continuation of the voluntary 10% output 
reductions at least through September, 1960, when the 
group plans to meet again. The group urged continued 
efforts at better international statistical reporting of sup- 
ply and demand for the two metals, and recommended 
that the zinc situation be closely watched. 

At the meeting, Great Britain announced it will release 
54,000 tons of zinc remaining in its stockpile, the release 
to be phased out over a period of time. 

Washington reaction was mixed. Government officials 
had little comment, caught as they are in the middle of 
domestic political pressures both to remove present con- 
trols and tighten them. Mining industry spokesmen crit- 
icized the decision to end even the voluntary production 
controls on zinc as unworkable, pointing out that in many 
mines the two metals are extracted together, with the re- 
sult that increased zinc production probably will mean 
lead output increases as well. 


~! 
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WY Ls SINCE 1825 
orld, Tas? 


BUYING and SELLING 


METALS and MINERALS 
ORES and CONCENTRATES 


COPPER - LEAD - TIN - ZINC 


ALUMINUM + ANTIMONY - BERYL - CADMIUM 
CHROME ~- FERRO-ALLOYS - MANGANESE - RUTILE 
TITANIUM + WOLFRAM + ZIRCON 






Sellers of All Types 
of Steel Products 


C. TENNANT, SONS & CO., OF NEW YORK 


100 PARK AVENUE - NEW YORK 17, N. Y. 
Other Offices in San Francisco, Calif.; La Paz, Bolivia; Lima, Peru 
Rio de Janeiro and Sdo Paulo, Brazil; Melbourne, Australia 


Cable Address, all offices: ‘“‘TENNANTS” 








P.D. M. 
FIRE REFINED COPPER 


High Purity Ingots and Ingot Bars 


COPPER 99.93% 


From Morenci come ores unusually free of impurities. Fire 
—s these ores gives the quality product — P.D.M. Fire 
Refined Copper —for use in brass mills and foundries in 
making high grade products. 


| PHRLPS DODGE CORPORATION 








One of the 


Great Names 
300 PARK AVENUE * NEW YORK 22, N. Y. in Copper 














Copper Imports 95,000 Tons 
Greater in '59; December Up 

US. copper imports in December rose 
12,500 tons to 79,954, compared with a 
final 1959 monthly average of about 
48,700 tons, according to data issued by 
the American Bureau of Metal Statistics. 

Imports for the year were approxi- 
mately 95,000 tons greater than in 1958. 
Ore imports in 1959 were down, and 
blister rose nearly 20,000 tons. The big 
gain was in refined metal, which jumped 
about 85,000 tons in 1959. 

The rise in December is traceable to 
heavy shipments of blister copper from 
Chile. Ore and refined imports were 
little changed from the previous month. 

Brass mill product imports increased 
13,000 tons. The 1959 total rose from 
67,104 in 1958 to 84,673. 

The year saw crude and refined ex- 
ports fall from 396,000 in 1958 to 163,000 
tons. December figures were up to 5,241 
tons from 2,540 the previous month. 

Bureau of Census figures in short tons: 


Oct Nov. Dec 
1959 1959 1959 











Ore: 6.674 3,381 5,226 
MED Kcnocsessnndon 24 24 896 
Cuba ey — 2,074 
PD. sccesewsdeas 5 106 
RED | aiccenee cos “Se ae 236 
ESS 1,055 985 1,766 
Peru . webenteeet 1,483 670 121 
Philippines .......... aa 1 ‘a 
Union So. Africa . 1,540 1,540 ‘a 
Australia . cane es 42 131 
Others Vicdanedsee ne 13 2 

Blister: 17,791 20,317 34,528 
Mexico 64sebenbane che ae 1,032 
Chile . ..«++17,791 17,639 28,370 
Peru .. seneatens - : 1,243 
Union So. Africa ..... oa 2,774 3,883 
Others a = 4 = 

Refined 19,833 43.713 40,200 
Canada ..+.12,939 17,508 17,443 
Mexico ; 275 1,753 1,305 
Chile. . cocesee SOO 2600 23,510 
Peru ‘ .. 2,099 1,550 2,319 
Belgium : soak 189 1,784 2,579 
Germany (W.) ...... 1,120 9,194 6,168 
Sweden we : 2,063 142 
United Kingdom .. 1,851 1,684 3,088 
Belgian Congo ..... _ 56 340 
Rhodesia & Nyasaland 831 4,916 3,493 
Union So. Africa ..... 840 112 
Others ; cna 29 365 301 


Total imports ...44,298 67,511 79,954 


Copper Sulfate Shipments Drop 

Production and shipments of copper 
sulfate in the U.S. in December 1959 
dropped 12% and 17%, respectively, 
from the preceding month, according to 
the U.S. Bureau of Mines. Stocks were 
virtually unchanged; and were sufficient 
for less than one month’s requirements 
at the December rate of shipments. 


Ferroalloys 


(a) carload lots: (b) delivered; (c) lump 
bulk; (d) f.o.b. shipping point; (n) nominal 
Correction: 


SPIEGELEISEN: per gross ton 
(a), (c) f.o.b. Palmerton, Pa., Pittsburgh 
3% max Si, 16-19% Mn .$98.00-100.50 
3% max Si, 19-21% Mn $100.00-102.50 
3% max Si, 21-23% Mn . .$102.50-105.00 
Eff. on orders of Jan. 22, 1960 
(Others unchanged from last week) 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTiC 
Domestic Export Europe 
Refinery Refinery cif. 





Daily Prices of Metals 
ZINC (b)- 


LEAD———- 
New York St. Louis 


(a) 


Delivered East 
St. Louis 


TIN 
Straits 
New York 


ALUMINUM 
Primary Pig 99.5% 
U.S.dest. Export 





33.475 32.025 32.970 
33.275 32.225 33.170 
33.175 32.675 33.620 
33.225 32.350 33.295 
10 33.125 33.150 34.095 


13.500 
13.500 
13.500 
13.500 
13.500 


12.000 
12.000 
12.000 
12.000 
12.000 


11.800 
11.800 
11.800 
11.800 
11.800 


13.000 
13.000 
13.000 
13.000 
13.000 


100.500 
100.625 
100.750 
100.750 
101.000 


26.000 23.250 
26.000 23.250 
26.000 23.250 
26.000 23.250 
26.000 23.250 





Averages 33.255 32.485 33.430 
Calendar Wk. Avgs. 
Feb. 33.300 

1-5 


31.850 32.795 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. Ther represent 
payments received by producers for the product 
They are reduced to the basis of cash. New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quutations are based cn 
sales for prompt and future deliveries; aluminurr 
weighted average prices are based on estimated 
saies and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in orce: to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differentia! between delivered and f.0.b 
prices is .aken as 0.400c per lo 

R quotations, foreign or export, reflect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.0.b. 
refinery equivaient. Atlantic seaboard. On {.a.s 


Note: The daily quotations for copper, 


12.000 11.800 13.500 


12.000 11.800 13.500 


transactions, eff. Jan. 2. 1957, we deduct 0.125c¢ 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation 

COPPER, Europe. c.i.f., is the expo.t refirery quo- 
tation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c. 

COPPER qvotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up 
depending on weight and dimensions; billets 1.725c 
and up, devencing on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15c per pounc 

ZINC quotations reflect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zinc premiums .. . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected 0.10c; Brass Special 0.25c; 

Intermediate 0.5c. High Grade zinc sold on con- 
plants, com- 


tract, delivered to the consumers 


13.000 


13.000 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-nalf cent a pound 


26.000 23.250 100.725 


26.000 23.250 100.475 


mands a premium of 1\%c-l‘%c per Ib eff. Jan. 8, 
1960, over the East St. Louis basis for Prime 
Western. Special High Grade premium or differential 
is 1%c-1\c per lb eff. Jan. 8, 1960 


LEAD quotations are for the common gerade, and 
are based on sales of domestica!'y refined inetal sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; tor New 
England add 7% points to the New York basis 
Corroding grade commands a premium over com 
mon lead of 10 points 


ALUMINUM quotations refer to primary pig 
99.5% in cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
“hich U.S. primary producers sel] c.i.f. (delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 
capacity of the producers. Ingot sales reduced to the 
pig price are included in determining the price. The 
premium on standard ingots is 2.1c per Ib. 


lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetica! 


averages of the daily quotations; monthly averages are the arithmetica] averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Silver 
London 


Sterling 


N.Y. Exchange 


she Gly silver quotation re 
Harman, in cents and 
ounce, is the price paid 
settlement for “ss 
v terials 


London 
Gold (a) 





91.375 
91.375 
91.375 
91.375 


79.500d. 
79.500d. 
79.500d. 
79.500d. 
10 91.375 79.500d. 


280.2500 
280.2760 
280.2300 
280.2980 
280.2620 


250s. 534d. 
250s. 542d. 
250s. 5 Yd. 
250s. 442d. 


is usually 


The Treasury's purchase 
domestic silver was 





Av. 91.375 ~ 
Calendar Wk. Avgs. 

Feb. 
1-5 


280.263 


91.375 280.270 


250s. 434d. 
amendment to the Silver P 
- 5. 1939 
London 
ounce, basis .999 


London 
(a) Open basis 1000 An 
Market Ster 


silver qyptetians are in pence per troy 


of New York. for customs purposes 


quirements, t 
below the price at which such — are made. 


price of 
established at i Se per 
cunee, 1000 fine, effective on Jul 


— quotations are per troy ounce, 


ing. im oon buying rate for cable 
transfers eres certified by the Federal Reserve Bank 


Aluminum Alloys 
Secondary 
Feb. 4-10 
Tons Price/Ib 
No Quote 
26.13c 
No Quote 


No. 13 
No, 43 12 
No. 360 
No. 380 
1% Zn 1,059 
2% Zn No Quote 
3% Zn 192 24.25c¢ 
The sccondary aluminum alloy 
prices are weighted average 
prices | calculated from reports by 
producers 


of the prices and quantities of 
their sales 


Correction: 380-1%,, Jan. 28-Feb. 3 was 25.0ic 


quarter cent 


newly — 25.01c 


1946 t ander 
Act of July 








London Metal Exchange 


LEAD- 





3 Mo. 
Bid 


ZINC 
Current 
. ow 


3 Mo. 
Bid Asked Asked 





3 Mo. 


Bid Asked 





263% 
271% 
268 
276% 
10 274 


264 
272 
270 
277 
275 


244% 
248% 
244% 
249% 
247% 


245 
248% 
245 
249% 
248 


73% 
72% 
72% 
72% 
72% 


89% 
89% 
89% 
89% 
89% 


89% 
89% 
89% 
89% 
89% 


789 
789% 
789 
789% 
790 


789 
788% 
788% 
789 


Prices are for the official a.m. session in pounds sterling per ton of 2240 lb. Copper basis electrolytic and fire refined wire bars, lead 99.97%. 


zinc 98% and tin min. 99.75%. 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Net Change 
Year Ago 


Year 


Ago 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 


Electric Power Output (millions kwh.) .. 
Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) ... 
E&M/J Index of Nonferrous Metal Prices (e) (b) 
All Commodities, Bureau of Labor Statistics (e) 
(a) Revised. (b) Weights based on 1922-3-4. (c) From Eng. News-Record. (a) Pedintens. (e) Base period (100) 


(d)94.4 
(d) 2,690 
(d) 202,701 
14,313 
$57,098 
(d) 167 Jan. 
127.8 Jan. 
(d) 119.2 Jan. 


(a)94.2 
(a) 2,683 
(a) 216,185 
14,523 
58,797 
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100.8 
2,727 
200,950 
13,565 
55,038 
165 

128.1 

118.9 


87.7 
2,371 
148,328 
13,151 
59,866 


+6.7 
+319 
+54,373 
+1,162 
$2,768 
152 +15 
117.1 +10.7 
119.5 3 
is 1947-49 
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THE NEW JERSEY ZINC COMPANY 


160 FRONT ST., NEW YORK 38, N.Y. © 221 NO. LA SALLE ST., CHICAGO 1, ILL. 











Cable: Samrak 





MANGANESE - ZIRCON - RUTILE - CHROME 
CONCENTRATES 
Raw or Milled to Your Specifications 


FRANK SAMUEL & COMPANY 


Two Penn Center Plaza 
Philadelphia 2, Pa. 


A division of Howe Sound Company 


Phone: LO 4-6150 














UN Study Group 


(Continued from page 3) 


Study Group, a possible surplus of cur- 
rent production over consumption of 
lead of approximately 100,000 metric tons 
is foreseen. However, it was noted that 
the estimated production included 
planned production by smelters which 
might not be fully realized in view of 
the continued curtailment in the supply 
of raw materials. 

In view of the prospect of surpluses in 
lead metal, and subject to review of the 
situation, it was considered that con- 
tinued adjustment of market supplies 
would be desirable for at least the first 
nine months of 1960. 

On the understanding that other coun- 
tries would participate in such adjust- 
ments, individual producers offered re- 


ductions aimed at alleviating the market 
situation. As a result of these adjust- 
ments it was estimated that, whereas 
production was expected to exceed con- 
sumption by about 100,000 metric tons, 
actual supplies to commercial markets in 
the first nine months would exceed de- 
mand by an annual rate of 50,000 metric 
tons — equivalent to only about 24%% of 
the rate of consumption forecast for 
1960. 

The Group welcomed evidence of im- 
proving demand for both lead and zinc, 
the estimates for 1960 being substan- 
tially above the highest levels ever re- 
corded. It recommended that the situa- 
tion should be kept under continuing 
close review by a standing committee 
appointed by the Study Group and that 
the second session of the Study Group 
to be held later in the year should con- 


sider at that time if supplies to the 
market either of lead or zinc, from cur- 
rent production or stocks, call for fur- 
ther adjustment. 

US. Import Restrictions 

Delegations of certain producing coun- 
tries voiced their concern over the con- 
tinued existence of import quotas in the 
United States and particularly lest these 
restrictions, which were stated to be 
temporary, should become permanent. 
Fears were expressed over the possibil- 
ity of lasting damage from these restric- 
tions. Governments were also urged not 
to impose new or additional barriers to 
international trade in lead and zinc. 

The Group recognized various mem- 
bers’ interest in seeing its facilities used 
for exchange of views and for consulta- 
tion among interested countries, con- 
cerning any measures which might be 
taken on a multilateral basis, to adjust 
production to consumption. The Group 
urged governments to refrain from 
courses of action which might frustrate 
efforts to restore stability to world mar- 
kets and to consider measures for fur- 
ther expansion of trade in lead and zinc 
on a multilateral basis contributing to 
future stability and assurance of ade- 
quate supplies. 

U.K. Government Stocks 

The representative of the United King- 
dom stated that as regards lead the 
amount of non-commercial stocks avail- 
able for disposal in the United Kingdom 
was of the order of 14,000 metric tons in 
total, but no immediate action was con- 
templated apart from the disposal of a 
small quantity (some 800 metric tons) 
to release storage premises. 

In the case of zinc, the United King- 
dom felt that the time had now come 
for orderly disposals since consumption 
in the United Kingdom and elsewhere 
was at a high level and was expected to 
be maintained. The tonnage available 
was about 54,000 metric tons in total, 
largely of high-grade and special high- 
grade zinc. 

The United Kingdom Government en- 
visaged disposal over periods varying 
according to the type of zinc available 
and the tonnage held — the periods to be 
allowed for disposal extended up to four 
years where the tonnage was large. In 
other cases, the periods were shorter but 
in all cases the zinc could be disposed of 
more quickly if demand warranted. The 
great bulk of the metal would be offered 
back to the original suppliers and the 
remainder — about one-quarter of the 
total — would be sold by open tender 
over corresponding periods. 

These disposal arrangements would be 
subject to revision and, when under re- 
view, regard would be had not only to 
the prevailing conditions, but also to any 
proposals regarding adjustments of pro- 
duction and trade adopted by the Study 
Group. The United Kingdom represen- 
tative expressed the hope that these 
proposals would commend themselves to 
the Group. 

Members of the Study Group ex- 
pressed their appreciation of the care- 
ful explanation given by the United 
Kingdom representative, welcoming par- 
ticularly the fact that the statement had 
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been made in the first instance to the 
Study Group and that the interests of 
the Group were recognized. 

The Study Group also considered a 
proposal by the representative of Mo- 
rocco for the establishment of an inter- 
national lead and zine fund. 

The Study Group elected G. J. Mac- 
Mahon (United Kingdom) as Chairman, 
A. Carrillo Flores (Mexico) as First 
Vice-Chairman and Giovanni Rolandi 
(Italy) as Second Vice-Chairman for the 
forthcoming year. 

The second session of the Study Group 
is expected to be convened early in 
September 1960. 

© 


Chileans Try to Swap Copper 
For USSR Oil Equipment 


Moscow (McGraw-Hill World News): 
A delegation from Chile recently left the 
USSR after talks concerning Soviet sales 
of oil and oi] equipment for Chilean cop- 
per and nitrates. The president of the 
Chilean Union of Industry and Trade, 
leader of the delegation, said no formal 
agreements had been reached. But he 
said an unusual Soviet offer had been 
made and would be carefully studied in 
Chile. 

The major Chilean interest is the sale 
of copper and nitrates and the acquisi- 
tion of mining and oil equipment. The 
Chilean delegation leader said his coun- 
try imports one million tons of oil an- 
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nually but is more interested in oil 
equipment. 

The USSR is prepared to supply oil 
equipment on easy credit terms but not 
as low as 2% which other countries have 


been granted, according to Moscow re- 
ports. 

Following the trade tour of the USSR 
the delegation went to Poland, Czecho- 
slovakia and Hungary. 
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Zinc Stocks Lower 


A summary of the December, 1959 and 
January, 1960, American Zinc Institute 
statistics in short tons, follows: 


Dec Jan 
176,157 154,419 
69,666 73,326 

2,247 2,365 


Stock at beginning 
Production 
Production, daily rate 
Shipments: 
U.S. Industry 
Export and drawback 
To Gov't . : 
Totals . 
Stock at end ... 


79,325 
3,949 


84,498 
6,906 


83,274 
144,471 


‘ 91,404 
.. 154,419 


Shipments by grade follow: 
1958 1959 1960 
Mo. Av Dec. Jan 


24,213 34,863 28,799 
5,783 4,011 3,428 
2,206 550 265 


Special High .. 
Regular High. 
Intermediate .. 
Prime Western, 
etc - 51,380 


Totals .... 67,109 91,404 


50,782 
83,274 


Slab zinc production by grades, with 
minor deductions for metallurgical 
losses in upgrading metals, in tons: 


Dec Jan 


Special High ... 27,949 2,729 
Regular High 4,202 3,511 
Intermediate 568 610 
Prime Western, etc 36,947 36,476 


Totals 69.666 73,326 


Stocks of slab zinc at the end of De- 
cember and January by grades, in tons: 
Dec Jan 
4,442 4,525 

1,928 2,273 
135,537 121,23) 
12,512 16,442 


154,419 144,471 


Regular High 
Intermediate 
Prime Western, etc 
Special High 


Totals 
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Mineral and Ore Markets 


Indian manganese barter is taking more 
definite shape. Mr. Sandilya, Indian 
State Trading Corp. representative in 
the U.S., extended the deadline for bids 
on the barter. 

The price situation is becoming 
clearer. He has indicated that the price 
has to be at least 90c per long ton unit 
(the top of the Mémm quotation range) . 
We were told that the CCC had been 
well under that (about at the bottom of 
the M&mm range) for the grade of ore 
concerned but that it has upped its price. 
A letter dated February 8 sent to barter- 
ing firms by the ISTC states or at least 
strongly implies that the CCC is accept- 
ing the 90c price. No import duty is paid 
on barter imports for the CCC. 

The ISTC representative has directed 
bartering firms to do the ferro business 
at $205 per long ton fob Baltimore — the 
letter specifically states that no more 
and no less is to be accepted. 


Some bartering firms are concerned 
about these prices. They point out that 
the $205 pertains to both foreign con- 
vertors and those in the U.S. They say 
that though the foreign firms may be 
able to make it, it will be difficult for the 
U.S. ferro makers to squeeze through. 
The two relevant prices have been set 
for them — 90c per long ton unit for the 
ore and $205 for the ferro. A number of 
U.S. convertors have indicated they 
would be lucky to break even at these 
prices. 

The tie-in sales of ore mentioned here 
last week appear to be a condition of do- 
ing barter business. Some firms report 
that they will be expected to take a 
heavy amount of low grade ore—38-40% 
or maybe up to 42%—if they get any of 
the barter business. 


° 


Ore freight rates are moving up. Some 
importers feel this should automatically 





London Copper Prices 

The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p 3). 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 


result in M&MM raising its quotations 
for ores quoted at U.S. ports. Others say 
this is not correct. Some say the mar- 
kets for most grades are still very weak 
and that only barter business is 
strengthening the ore markets and that 
this is for only a few grades. They in- 
dicate that asking prices for some grades 
of various ores have been very low and 
have dropped. 


Our prices refer to the prices at which 
commercial buyers are buying. These do 
not necessarily follow exactly move- 
ments in freight. But eventually changes 
in ocean freight do affect not only the 
asking prices but the bids. 

Shipping companies say that for the 
first quarter of 1960, rates from Beira 
and Laurenco Marques rose to $8.25 in- 
cluding the discharge. For the second 
quarter of 1960 they rose to $10 for Lau- 
renco Marques and $9.50 for Beira. 
Charter rates are also up. Indian rates 
have gone up. 

Shipping companies tell us it is not 
possible to get space for March shipment 
to the U.S. from either of these ports. 

There is no doubt the freight situation 
will eventually affect the prices of ore 
at US. ports. Most of our informants say 
we are still right in our manganese 


Feb. 1 ..... 263.973 Feb. 4 ...... 263.214 No. 1 copper wire ........ 2612—27 ore quotes. 
hes - sadeet 258.493 es De wad nes 265.507 Heavy copper & wire, mixed 23—2314 
eb. 3 ......257.184 . 
a 261.674 Light copper .........-..-. 21%2-22 . 
BO MOR 6k ee tate eho ot een ee 259.406 No. 1 composition ........ 184%2—19 
Composition turnings ...... 1742-18 ' ; 
© oe alga 12-12% Higher grade manganese ore is being 
Brass and Bronze Ingot Yellow brass turnings, mix 12-12% bought by some commercial firms s a 
85-5-5-5 (No. 115) 30%c; 80-10-10 | Heavy yellow brass, mixed 13-13% 800d price. Ore assaying about 53 or 54% 
(No. 305) 35%c; 88-10-2 (No. 215) 40%c; Auto radiators, unsweated 14%—-15 — ey tony in iron has been —oy 3 
Yellow (No. 405) 2434c; and upward. Brass pipe, cut .......... 15-15% ots o " Ay ys a We hear o 
Manganese bronze (No. 420) 28%c. Rod brass turnings, No. 1 12%-13 PENES GE OVEE TEAS per Oe. 
Rod ends, brass .......... 13-13% 
° New soft brass clips ...... 15%—16 
Tri-State Concentrates Cast aluminum, mixed .... 11-11% ° 
. Aluminum crankcases .... 11-11% 
Jeptin, Feb. 8, 2500 Aluminum clips, new soft . . 15-15% 
(a) Blende Per Ton Sheet aluminum, old clean 11-11% 
Prime coarse (60% ZINC) ..........+++05+ $80 Aluminum turnings, clean 66% A Custom Smelter Copper Price 
rr $80 - ; . 4 
Zine die cast, mixed ...... 1%-2 February 4-10 
(a) Effective Jan. 8, 1960 - . 
Zinc die cast, new ........ 3—3%% : : 
Galena aaa... 3-3% The following prices are computed by 
Coarse and flotation, 80% lead... . (a)$141.72 iow zine clips abet 4%-5 M&MM from data on flat price and aver- 
(a) Effective Dec. 21, 1959 att on ined Run ferret 8%-9 age price sales reported by the American 
. Battery plates ............ 4%-5 Smelting & Refining Co. They refer to 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Feb. 6, 1960, 
was 88lc (US. per lb. f.o.b. refinery) 
Monterrey, Mexico. 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 30c; No. 2 
heavy copper, 26c; light copper, 2354c; 
refinery brass, 24%c. 


electrolytic copper in standard shapes. 


Delivered consumers’ plants ... .34.625c 
er errr 34.225c 


They are for sales in the U.S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 





N.Y. Commodity Exchange 














COPPER LEAD ZINC r TIN 
Jan ar. Jan. Mar. _ Jan. _ Mar. _ Jan. _Mar. 
Fet Bid Asked Bid Asked C Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 
4 32.37 32.37 30.70 30.70 409 11.47 11.47 11.53 11.60 11.85 11.90 11.95 12.00 * * * * 
§ 32.22 32.22 30.58 30.58 356 11.42 11.49 11.55 11.60 11.84 11.93 12.00 12.05 * * . * 
8 32.34 32.34 30.65 30.65 312 11.42 11.47 11.53 11.58 11.81 11.81 11.95 12.00 * * * . 
9 32.62 32.62 30.67 30.67 692 11.40 11.45 11.53 11.60 11.82 11.82 11.95 12.00 * * * * 
10 32.59 32.59 30.56 30.56 286 11.40 11.45 11.53 11.60 11.83 11.89 12.00 12.04 * * * . 


*Trading suspended. 


Closing quotations on the N.Y. Commodity Exchange 


ir cents per Ib. C is number of contracts traded for the seven months of the year for which the 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at w d 
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